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  Revenue Summary

Street 

General Sewer Light FY 2010

SOURCES Fund Fund Fund Recommended

Real Estate Taxes $110,065,888 $0 $0 $110,065,888

Real Estate Transfer Tax 14,940,000 0 0 14,940,000

Sewer Charges and Fees 0 63,299,730 0 63,299,730

Use of Money & Property 4,754,300 1,539,000 0 6,293,300

Service Charges and Fees 18,620,560 0 0 18,620,560

Licenses and Permits 5,237,050 0 0 5,237,050

Intergovernmental Rev. 4,235,130 0 0 4,235,130

Special Assessments 0 0 4,127,291 4,127,291

Available Cash Balances 10,485,841 173,709 10,659,550

Sources of Funds 168,338,769 64,838,730 4,301,000 237,478,499

Interfund Transfer -3,325,000 0 0 -3,325,000

$165,013,769 $64,838,730 $4,301,000 $234,153,499 SOURCES OF FUNDS

Sources of Funds Summary

NEW CASTLE COUNTY

FY 2010 Recommended Operating Budget
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The following tables summarize general fund revenues since 2003.

(in Millions) 2003 2004 2005 2006 2007 2008 2009 2010

Actual Actual Actual Actual Actual Actual Est. Budget

Real Estate Taxes 68.2 68.9 70.0 69.0 73.8 87.1 88.6 110.1

Transfer Tax 29.2 33.2 35.3 41.6 35.5 31.9 16.6 14.9

Service Charges 21.8 22.4 22.1 26.9 23.5 21.8 19.1 18.6

Licenses & Permits 4.2 4.6 4.7 5.2 4.8 5.9 5.0 5.2

Use of Money & Property 5.1 3.9 4.2 5.7 8.9 8.5 5.5 4.8

Intergovernmental 6.0 6.0 5.4 5.9 5.8 6.5 5.7 4.2

Total* 134.5 139.0 141.7 154.3 152.3 161.7 140.5 157.8

*Excludes transfers and use of  available cash balances.

% of  base 2003 2004 2005 2006 2007 2008 2009 2010

Real Estate Taxes 50.7 49.6 49.4 44.7 48.5 53.9 63.1 69.8

Transfer Tax 21.7 23.9 24.9 27.0 23.3 19.7 11.8 9.4

Service Charges 16.2 16.1 15.6 17.4 15.4 13.5 13.6 11.8

Licenses & Permits 3.1 3.3 3.3 3.4 3.2 3.6 3.6 3.3

Use of Money & Property 3.8 2.8 3.0 3.7 5.8 5.3 3.9 3.0

Intergovernmental 4.5 4.3 3.8 3.8 3.8 4.0 4.0 2.7

Total* 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

*Excludes transfers and use of  available cash balances.
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   Revenue Summary

Property Tax
65%

Use of Money/
Property

3%Real Estate
 Transfer Tax

9%

Use of Available
Cash Balance

6%

Licenses/
Permits

3%
Service 
Charges

11%

Intergov. 
Revenue

3%

FY
2010

Intergov. 
Revenue

4%

Service
 Charges

11%

Licenses/
Permits

4%

Property Tax
50%

Real Estate 
Transfer Tax

18%

Use of Money/
Property

3%

Use of Available
Cash Balance

10%

FY
2009

2009 2010
Tax Rate in Cents Tax Rate in  Cents

Per $100 of Per $100 of
Lo ca tion As sessed Val u a tion As sessed Val u a tion

Those por tions of New Cas tle County not
within any of the fol low ing in cor po rated
mu nic i pal i ties.

56.14 70.18

Arden 46.57 58.21
Ardencroft 46.57 58.21
Ardentown 46.57 58.21
Bellefonte 31.58 39.48
Del a ware City 20.23 25.29
Elsmere 25.54 31.93
Middletown 20.23 25.29
New ark 19.49 24.36
New Cas tle 20.23 35.29
New port 22.70 28.38
Odessa 29.12 36.40
Townsend 31.58 39.48
Wilmington 19.49 24.36

An nual $401.00 $501.00

Monthly $34.00 $42.00

Average Unincorporated Bill

FY 2010 County Real Property Tax Rates

General Fund Sources
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ü Real Estate Taxes Fund:  General

Real Es tate Taxes  from the ini tial an nual levy and quar terly ad di tions are es ti mated to yield a to tal of $106,383,040 which 

is $21,816,455  more than the 2009 budget.  To tal rev e nues from taxes, in clud ing de lin quen cies and cross ing guards, are es ti -

mated to be $110,065,888 which is $21,412,557 more than the 2009 bud get.  Real Es tate Taxes pro vide the sin gle larg est

source of funds (65%) to the Gen eral Fund.

FY 2008 FY 2009 FY 2010 

Cat e gory Actual Estimate Recommended

Ini tial An nual Levy/Additions $83,125,378 $84,339,791 $106,383,040

Prior Year/Penalties 600,678 900,000 750,000

School Cross ing Guard Tax 3,389,395 3,336,746 2,932,848

Total $87,115,451 $88,576,537 $110,065,888

This chart pres ents the un in cor po rated tax rates in cen ts per $100 of as sessed valua tion for 1998-2010.

Tax
Rate
Tax
Rate

New Castle County
Real Estate Tax Yield and
Unincorporated Tax Rates

1998-2010
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$84.6

$58.7 $59.9 $61.2 $61.4 $62.5 $63.7 $64.6 $65.4 $66.1
$70.3

$83.8

45.50¢ 45.50¢45.50¢ 45.50¢ 45.50¢ 45.50¢ 45.50¢ 45.50¢45.50¢45.50¢ 56.14¢ 56.14¢ 70.18¢

Revenue Summary
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ü Real Estate Taxes (Continued)

Projected annual future growth in the assessment base is estimated at 1.02%.  The following chart presents assessment

information.

Assessed  real property values partially or totally exempt from the real estate property tax total $5.2 billion or 22.6% of

the gross $23.0 billion property assessments.  The largest component of exempt property is the general exemptions

category which is $4.1 billion , or 79.3% of total exemptions granted of assessed property. 

   Revenue Summary

New Castle County, Delaware

Assessed Value of  Taxable Property
Fiscal Year 1998-2010

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
$0

$5

$10

$15

$20
1.57%

2.12%
2.56%

1.55%
0.00%

1.53%
1.47%

1.79%

$16.2

1.40%
0.63%

1.20%

2.10%
1.02%

$14.8

$15.1 $15.5 $15.7 $15.7 $16.0 $16.2 $16.5 $17.2 $17.5$16.8 $17.1 $17.7 $17.9

Tax Lost from Exempt Property

As sess ment Tax $ Lost

Gen eral* $4,103,372,120 $24,534,062

Res i den tial $853,314,241 $5,101,966

Farm $142,447,550 $851,694

Com mer cial $62,273,697 $372,334

In dus trial $95,320 $570

To tal $5,161,502,928 $30,860,626

* General exemptions include government, religious, health, educational, charitable,

historical and miscellaneous (civics, volunteer fire, etc.).



New Castle County

Taxable Assessment Growth
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2010 vs.
2003 2010 2003 % Growth

Unincorporated $12,665,872,612 $13,724,234,534 8.4%

Arden 14,444,219 14,452,546 0.1%

Ardemcroft 6,490,314 6,703,940 3.3%

Ardemtown 9,343,149 9,593,336 2.7%

Bellefonte 25,790,960 26,551,546 2.9%

Del a ware City 36,018,123 40,217,571 11.7%

Elsmere 95,086,704 105,806,447 11.3%

Middletown 201,048,935 553,133,723 175.1%

New ark 784,310,605 837,442,886 6.8%

New Cas tle 190,415,903 240,044,715 26.1%

New port 51,879,086 55,727,459 7.4%

Odessa 10,220,735 12,378,210 21.1%

Townsend 6,275,699 47,021,268 649.3%

Wilmington 2,105,895,590 2,190,919,017 4.0%

To tal $16,203,092,634 $17,864,227,198 10.3%

New Castle County - New Revenue Generated from Assessment Additions

FY's 2003 to 2010

$-

$200,000

$400,000

$600,000

$800,000

$1,000,000

$1,200,000

$1,400,000

$1,600,000

Revenue  $915,615  $1,138,227  $1,358,193  $1,036,922  $376,118  $1,266,530  $1,062,065  $1,077,934 

2003 2004 2005 2006 2007 2008 2009 2010 Est

Reflects a 

25% tax 

increase 

over 

FY2009



Est. Budget
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

New Castle County
Real Estate Transfer Tax 

Revenues
1997-2010
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$32.0

$22.9

$29.2

$33.2
$35.3

$40.0

$35.4

$16.6
$14.9

*
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ü Real Estate Transfer Tax Fund:  General

The Gen eral As sem bly of the State of Dela ware passed House Bill 727 in 1991 giv ing New Cas tle County Gov ern ment the

power and author ity to im pose and col lect a tax upon the trans fer of real prop erty situ ated within the un in cor po rated ar eas of the

County.  This author ity was lim ited to one per cent and ex empts first- time home buy ers (in ad di tion to other State ex emp tions).

The County en acted the one per cent trans fer tax by adopt ing Or di nance 91- 030 ef fec tive April 10, 1991.   In June 1998, the State 

transferred to the County a portion of the State’s real estate transfer tax ( one- half per cent)  for a to tal County transfer tax  of one

and one- half per cent.  The County en acted enabling  leg is la tion in July 1998.  

In February 2008, the County enacted Ordinance 08-011 capping the amount of transfer tax that can be used for budget

estimates at 90% of the most recent completed fiscal year.    Any excess over the 90% must be used as specified in the legislation.  

In Fis cal Year 2010 the Real Es tate Trans fer Tax is budgeted at $14,940,000. The chart below shows transfer tax activity for

1997 - 2010.

* County's portion of transfer tax raised to one and one-half percent.



ü Sewer Charges and Fees Fund:  Sewer

The Sewer Fund is an enterprise fund which self-supports wastewater and environmental services within New Castle

County.  Sewer Charges, both current and delinquent, ($58,747,170) and Other Fees ($4,552,560) are projected to yield

$63,299,730.

10

The typi cal resi den tial cus tomer will be billed a com pos ite flow rate of  $5.11288 per 1,000 gal lons (av er age 51,000 gal lons) 

which is estimated to be $260.75 or 71 cents per day.  

Actual Budget

New Castle County
Average Residential Sewer Invoice

1995-2010

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
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FY 2008 FY 2009 FY 2010 

Cat e gory Actual Estimate Recommended

Sewer Ser vice Current $51,170,706 $50,645,805 $55,947.170

Sewer Ser vice Delinquent 3,014,090 2,500,000 2,800,000

Other Ser vice Charges 4,437,752 4,166,044 4,552,560

Total $58,622,548 $57,311,849 $63,299,730



11 

ü Sewer Charges and Fees (Continued) Fund:  Sewer

The amount estimated to be received from the Fiscal Year 2010 sewer billing from all users is $55,947,170.  In addition,

delinquent collections are anticipated to total $2,800,000.  The display below shows a comparison of the number of accounts

by type and the billing estimated for 2010.

Residential Customer
Average Bill $261
Where the Money is Spent

Treatment & Lab

$86

Debt Service
$45

Operations & 
Maintenance

$103

General & 
Administrative

$27

Gross Billing Estimate

Fiscal 2010

No. of Gross

Accts. Billing

Residential 113,706 $27,387,134

Industrial 22 8,119,641

Commercial 3,312 10,757,738

Apartments 214 7,128,711

Contract 5 4,583,118

Gross Billing 117,259 $57,976,342

Al low for Delinquent ($2,029,172)

Net Billing $55,947,170

   Revenue Summary
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   Revenue Summary

Est. Budget

New Castle County
General Fund - Interest Earnings

2002-2010

2002 2003 2004 2005 20006 2007 2008 2009 2010
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U.S.Government
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11%

Commercial
Paper
15%

Other Short Term
Investments

74%

NEW CASTLE COUNTY
Working Capital Funds

Asset Allocation

New Castle County's Investment Program is

professionally managed. This chart typifies

working capital asset allocations.

ü Use of Money and Property Fund:  General and Sewer

Use of Money and Property revenues ($6,293,300) are primarily from interest earnings.

This chart presents General Fund - Interest

Earnings for Fiscal Years 2002-2010.  

FY 2008 FY 2009 FY 2010 

Cat e gory Actual Estimate Recommended

In ter est Earnings $9,467,237 $5,509,566 $5,125,500

City of Wilmington C/C Bldg. 772,608 999,915 971,200

Rent als 319,865 223,465 196,600

To tal $10,559,710 $6,732,946 $6, 293,300
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ü Service Charges and Fees Fund:  General

Service charges and fees are projected at $18,620,560. 

Est. Budget

M
il
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s

New Castle County
Service Charges and Fees

FY 2003-2010

2003 2004 2005 2006 2007 2008 2009 2010
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$23.5
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FY 2008 FY 2009 FY 2010 

Cat e gory Actual Estimate Recommended

Sheriff $3,196,059 $3,341,129 $3,562,020

Deeds 9,066,071 5,950,000 5,720,000

Wills 2,228,226 3,298,250 2,999,000

Recreation 1,725,081 1,606,895 1,340,300

Pub lic Safety (911 Fees,
Traf fic Fines, Emgcy.Comm.)

2,645,586 2,256,500 2,203,000

Zon ing Fees 1,387,311 1,450,000 1,746,300

Miscellaneous 1,540,411 1,217,144 1,049,940

To tal $21,788,745 $19,119,918 $18,620,560
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ü Licenses and Permits Fund:  General

Li censes and Per mits revenues are estimated to yield $5,237,050.

The display below shows a comparison of various building permits activity for the past two calendar years.

 Type CY2007 CY2008 Valuation CY 2007 Valuation CY 2008

Type of Permit #Permits Issued #Permits Issued (Millions) (Millions)

Residential 827 405 $77 $36

Al tera tions/Ad di tions 2,341 2,037 $23 $21

Com mer cial/Industrial 688 723 $153 $218

M
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s

BudgetEst.

Revenues from Building Permits
Fiscal Years 2000 - 2010

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

$0.0

$1.0

$2.0
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$4.0

$3.4
$3.2 $3.2

$3.0

$3.7

$3.3
$3.1

$2.2

$3.3 $3.3

$2.4
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Building Permits

FY 2008 FY 2009 FY 2010 

Cat e gory Actual Estimate Recommended

Build ing Permits $3,089,642 $2,192,467 $2,362,800

Con trac tor/Busi ness Licenses 1,655,850 1,600,000 1,528,000

Other Per mits & Licenses 1,159,945 1,183,800 1,346,250

Total $5,905,437 $4,976,267 $5,237,050



15 

ü Intergovernmental Revenue Fund:  General

Intergovernmental Revenue ($4,235,130) is primarily from the State of Delaware for  reimbursement of

the County’s paramedic program ($3,550,000).  Paramedic reimbursement in FY 2010 by the State of

Delaware is at 30%.  In addition, the County will receive State reimbursement ($279,130) for Office of

Chancery costs.  Other revenue includes real estate transfer tax collection fees from the State and other

incorporated municipalities ($321,000),  indirect cost recoveries from federal/state grant programs ($75,000)

and payment in lieu of taxes ($10,000). 

ü Special Assessments Fund:  Light Tax 

Special Assessments revenues consist of  $4,127,291 in tax revenue and $173,709 in use of available

cash balances.  Monthly billings are received from Delmarva Power for electric.  These assessments are for

street lighting installation and operation in new and existing communities.  Approximately 58% of all

unincorporated improved  parcels benefit from street lighting.  

ü Use of Available Cash Balances Fund:  General & Light

The use of available cash balances for FY 2010 are as follows:

Gen eral Fund $10,485,841

Light 173,709

$10,659,550

   Revenue Summary

FY 2008 FY 2009 FY 2010 

Cat e gory Actual Estimate Recommended

Para medic Reimbursement $4,988,789 $4,750,000 $3,550,000

Real Es tate Trans fer Tax Fee 504,461 350,000 321,000

Tech nol ogy Reimbursement 320,490 300,000 0

Other Reimbursement 691,135 363,582 364,130

Total $6,504,875 $5,763,582 $4,235,130
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  Contingencies (Non-Departmental)

ü Budget Highlights

Con tin gen cies (non- departmental) are pro vided to fund an tici pated pro grams and/or cost ad just ments dur ing the fis cal

year.  The fol low ing sets forth those non- departmental con tin gen cies:

Type     Amount                     Need

Lay offs/Reductions in Force ($4,787,000) Em ployee Lay offs/fur loughs.

Coun cil $200,000 Dis cre tion ary use.

Ex ec u tive 300,000 Dis cre tion ary use.  

Sev er ance 300,000 Re im burses de part ments for a por -
tion of sep a ra tion costs as needed

Sal ary Ad just ments 360,000 Re im burses de part ments for sal ary 
ad just ments as needed.
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   Debt Service

ü Budget Highlights

The County debt serv ice budget of $32,226,214 is $1,458,871 more than the 2009 ap pro pria tions.   Dur ing Fis cal Year

2010, debt serv ice ex pen di tures will be in curred by the Gen eral Fund ($21,139,978), and  Sewer Fund ($11,086,236).

ü Rating Upgrade

Concentrated efforts have been made to maintain and improve the County’s “high-grade” ratings for its general obligation

bonds through innovations in financial and debt administration.  On February 2, 2001, Standard & Poor’s of New York

upgraded New Castle County from “AA” to the prestigious “AAA.”   On October 2, 2002 Fitch Ratings of New York upgraded

New Castle County to “AAA,” and six days later on October 8, 2002, Moody’s Investors Service also announced that New

Castle County had earned its Triple-A rating. Attaining the top bond rating from all three rating agencies reflects the strong

financial management and planning capabilities, and the quality of its elected and administrative leadership, as well as its

activity, wealth and characteristics.  These high-grade ratings will reduce the cost of raising capital for County projects and a

substantial savings for the County taxpayers.  The County will continue to seek ways to improve and maintain these ratings so as

to provide the finest quality services and lowest cost.  These ratings were reaffirmed by all three agencies in December  2008.

ü Legal Debt Margin

Ti tle 9 of the Dela ware Code Sec tion 1163(a)(7) es tab lishes a debt ceil ing of three per cent of the as sessed value of tax able

real es tate ex clud ing debt for cer tain spe cial as sess ments and en ter prise funds.

The County has tra di tion ally made pru dent use of its debt author ity.  Based on the April 1, 2009 as sessed tax able value, the

three per cent debt limit would per mit $535,926,816 in debt as of July 1, 2009.  The amount of out stand ing debt  ap pli ca ble to the

three per cent debt limit is $211,798,243.  There is an ad di tional $147,771,757 of Enter prise Fund debt out stand ing not sub ject to 

the debt limit in ac cor dance with Ti tle 9 of the Dela ware Code.

The fol low ing ta ble pres ents the Coun ty’s debt po si tion as a per cent of as sessed tax able value.

Outstanding Percent

Type Debt Assessed Taxable Value Currently Allowable

   Sub ject to Debt Mar gin    $211,798,243  $17.8 Billion 1.2% 3.0%

   All Debt                  $359,570,000 $17.8 Billion 2.0% N/A

     Bond Ratings:  Fitch, Inc. "AAA", Moody's "Aaa", Standard & Poor's "AAA"



Sched ule #1

Debt Ser vice Re quire ments

TO TAL ALL FUNDS
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Fiscal Year Total

Ending June 30 Principal Interest Principal & Interest

2010 16,695,000.00 15,531,213.77 32,226,213.77

2011 20,495,000.00 15,027,830.02 35,522,830.02

2012 21,400,000.00 14,180,522.52 35,580,522.52

2013 22,335,000.00 13,329,928.77 35,664,928.77

2014 20,320,000.00 12,429,341.27 32,749,341.27

2015 21,555,000.00 11,485,541.27 33,040,541.27

2016 18,560,000.00 10,520,416.27 29,080,416.27

2017 17,970,000.00 9,627,742.52 27,597,742.52

2018 18,090,000.00 8,801,737.53 26,891,737.53

2019 18,865,000.00 8,006,937.52 26,871,937.52

2020 15,465,000.00 7,262,484.38 22,727,484.38

2021 13,080,000.00 6,614,465.64 19,694,465.64

2022 13,675,000.00 6,215,054.38 19,890,054.38

2023 14,310,000.00 5,164,339.38 19,474,339.38

2024 14,980,000.00 4,725,993.75 19,705,993.75

2025 12,500,000.00 4,096,993.75 16,596,993.75

2026 13,125,000.00 3,488,187.50 16,613,187.50

2027 13,760,000.00 2,870,756.25 16,630,756.25

2028 9,650,000.00 2,346,237.50 11,996,237.50

2029 3,880,000.00 2,035,150.00 5,915,150.00

2030 4,075,000.00 1,841,125.00 5,916,125.00

2031 2,750,000.00 1,670,500.00 4,420,500.00

2032 2,890,000.00 1,529,500.00 4,419,500.00

2033 3,040,000.00 1,381,250.00 4,421,250.00

2034 3,195,000.00 1,225,375.00 4,420,375.00

2035 3,360,000.00 1,061,500.00 4,421,500.00

2036 3,530,000.00 889,250.00 4,419,250.00

2037 3,710,000.00 708,250.00 4,418,250.00

2038 3,900,000.00 518,000.00 4,418,000.00

2039 4,100,000.00 318,000.00 4,418,000.00

2040 4,310,000.00 107,750.00 4,417,750.00

TOTAL 359,570,000.00$ 175,011,373.99$ 534,581,373.99$

FUND

General 211,798,243.49$ 80,891,880.41$ 292,690,123.90$

Sewer 147,771,756.51 94,119,493.58 241,891,250.09

TOTAL 359,570,000.00$ 175,011,373.99$ 534,581,373.99$

   Debt Service



Sched ule #2

Debt Ser vice Re quire ments

GEN ERAL FUND

AP PLI CA BLE TO 3% DEBT LIMIT
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   Debt Service

Fiscal Year Total

Ending June 30 Principal Interest Principal & Interest

2010 12,106,106.00 9,033,872.03 21,139,978.03

2011 14,182,761.12 8,554,182.92 22,736,944.04

2012 14,305,101.41 7,966,884.40 22,271,985.81

2013 14,940,979.07 7,380,488.63 22,321,467.70

2014 13,632,900.55 6,763,702.32 20,396,602.87

2015 14,448,617.65 6,129,060.84 20,577,678.49

2016 12,147,414.94 5,490,663.69 17,638,078.63

2017 11,499,541.10 4,909,853.72 16,409,394.82

2018 11,487,618.65 4,384,281.51 15,871,900.16

2019 11,982,113.72 3,881,852.32 15,863,966.04

2020 9,371,517.85 3,419,963.93 12,791,481.78

2021 8,635,000.00 3,017,611.16 11,652,611.16

2022 9,022,142.85 2,624,451.34 11,646,594.19

2023 9,438,571.43 2,217,535.71 11,656,107.14

2024 9,877,857.15 1,795,850.89 11,673,708.04

2025 8,520,000.00 1,382,743.75 9,902,743.75

2026 8,940,000.00 978,062.50 9,918,062.50

2027 9,365,000.00 567,106.25 9,932,106.25

2028 5,045,000.00 251,200.00 5,296,200.00

2029 1,390,000.00 106,012.50 1,496,012.50

2030 1,460,000.00 36,500.00 1,496,500.00

TOTAL 211,798,243.49$ 80,891,880.41$ 292,690,123.90$

Fiscal Year Total

Ending June 30



Fis cal Year To talEnd ing June 30 Prin ci pal In ter est Prin ci pal & In ter est2009 11,765,839.63 9,171,948.25 20,937,787.882010 12,319,241.00 8,390,467.95 20,709,708.952011 12,632,762.62 7,845,572.11 20,478,334.732012 12,708,689.91 7,309,659.25 20,018,349.162013 13,302,676.57 6,762,910.35 20,065,586.922014 13,135,479.55 6,155,868.61 19,291,348.162015 13,944,504.15 5,526,045.91 19,470,550.062016 11,626,593.44 4,907,201.57 16,533,795.012017 11,349,156.60 4,332,669.83 15,681,826.432018 11,647,857.15 3,796,349.35 15,444,206.502019 12,165,535.72 3,270,620.76 15,436,156.482020 8,486,517.85 2,811,563.93 11,298,081.782021 7,705,000.00 2,454,586.16 10,159,586.162022 8,042,142.85 2,109,176.34 10,151,319.192023 8,408,571.43 1,752,510.71 10,161,082.142024 8,792,587.15 1,383,700.89 10,176,558.042025 7,380,000.00 1,026,218.75 8,406,218.752026 7,745,000.00 679,912.50 8,424,912.502027 8,105,000.00 330,331.25 8,435,331.252028 3,720,000.00 79,050.00 3,799,050.00    
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Sched ule #3

Debt Ser vice Re quire ments

TO TAL SEWER FUND

NOT AP PLI CA BLE TO 3% DEBT LIMIT

   Debt Service

Fiscal Year Total
Ending June 30 Principal Interest Principal & Interest

2010 4,588,894.00 6,497,341.74 11,086,235.74
2011 6,312,238.88 6,473,647.10 12,785,885.98
2012 7,094,898.59 6,213,638.12 13,308,536.71
2013 7,394,020.93 5,949,440.14 13,343,461.07
2014 6,687,099.45 5,665,638.95 12,352,738.40
2015 7,106,382.35 5,356,480.43 12,462,862.78
2016 6,412,585.06 5,029,752.58 11,442,337.64
2017 6,470,458.90 4,717,888.80 11,188,347.70
2018 6,602,381.35 4,417,456.02 11,019,837.37
2019 6,882,886.28 4,125,085.20 11,007,971.48
2020 6,093,482.15 3,842,520.45 9,936,002.60
2021 4,445,000.00 3,596,854.48 8,041,854.48
2022 4,652,857.15 3,590,603.04 8,243,460.19
2023 4,871,428.57 2,946,803.67 7,818,232.24
2024 5,102,142.85 2,930,142.86 8,032,285.71
2025 3,980,000.00 2,714,250.00 6,694,250.00
2026 4,185,000.00 2,510,125.00 6,695,125.00
2027 4,395,000.00 2,303,650.00 6,698,650.00
2028 4,605,000.00 2,095,037.50 6,700,037.50
2029 2,490,000.00 1,929,137.50 4,419,137.50
2030 2,615,000.00 1,804,625.00 4,419,625.00
2031 2,750,000.00 1,670,500.00 4,420,500.00
2032 2,890,000.00 1,529,500.00 4,419,500.00
2033 3,040,000.00 1,381,250.00 4,421,250.00
2034 3,195,000.00 1,225,375.00 4,420,375.00
2035 3,360,000.00 1,061,500.00 4,421,500.00
2036 3,530,000.00 889,250.00 4,419,250.00
2037 3,710,000.00 708,250.00 4,418,250.00
2038 3,900,000.00 518,000.00 4,418,000.00
2039 4,100,000.00 318,000.00 4,418,000.00
2040 4,310,000.00 107,750.00 4,417,750.00

TOTAL 147,771,756.51$ 94,119,493.58$ 241,891,250.09$






